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Business Standard wexvow | SATURDAY, 7 SEPTEMBER 2024 

Festival season may not 
add zing to portfolios 
Expect little action in auto stocks in months ahead: Analysts 
SHIVAM TYAGI 
New Delhi, 6 September 

utomobile, apparel and 
Aelemomcs are among sec- 

tors that see a sales boost 
during the festival season, a time 
when investors expect gains in 
related stocks. This year could 
be different: Analysts have fac- 
tored in all positives and do not 
expect such stocks to deliver lucra- 
tive returns. 

“Indian households spend 
across sectors like automobiles, 
consumer durables, and consumer 
staples during the festival season. 
Additionally, the wedding season 
boosts the jewellery, clothing, and 
catering sectors in the second half 
of any financial year. There may, 
however, be limited upside of 
about5-10 per centinselect stocks, 
if any, as most positives are already 
priced-in,” said Deepak Jasani, 
head of retail research, HDFC 
Securities. 

Valuationissue 
Analysts don't expect auto stocks 
togain much in the months ahead 
as passenger vehicle (PV) sales are 
constrained by high inventory and 
low demand. 

Data shows that domestic PV 
sales fell by around 2-3 per cent 
year-on-year (Y-0-Y) in August, to 
about 355,000 units, due to low 
demand and reduced production 
by companies. In July, PV sales 
were down 2.5 per cent Y-0-Y to 
341,510 units. The decline comes 
at a time when the auto sector is 
overheated on the bourses. The 
Nifty Auto index is trading at a 
price to earnings (P/E) multiple of 
24 times, higher than its five-year 
average of 224xbut lower than the 
10-yearaverage 0f26.3x, according 
todata. 

Nifty50 is trading at a P/E mul- 
tiple of 21x, above the five-year 
average and 10-year average of 
19.3xand 20.7x. 

Analysts believe that the PV 
segment could perform well if 

inventories are cleared. Other seg- 
ments such as jewellery, clothing 
and electronic appliances are trad- 
ingat rich valuations too. 

Kalyan Jewellers is trading at 
P/E valuation of 100.5x, higher 
than its two-year average of 5L.6x. 
Titan, the Tata group’s jewellery 
company, is trading at a P/E of 
91.6x as against its two-year aver- 
age of 84x. Senco Gold is at a P/E 
multiple of 39.6 times relative to 
its three-year average of 27.8times. 

Ambareesh Baliga, an inde- 
pendent market analyst, said that 
though jewellery, electronics and 
apparels are trading at expensive 
valuations, stocks may experience 
a“narrative” rally if demand picks 
up in the festival season. 

FMCGmay offer value 

Improved rural consumption, 
good monsoons and higher budg- 
etary allocation for rural develop- 
‘ment, coupled with the festive sea- 
son may drive traction for the 
fast-moving consumer goods 
(FMCG) stocks, according to ana- 
lysts. The gains, however, will be 
limited. 

“FMCG stocks are trading at 
elevated valuations with the entire 
pack struggling with single digit 
volume growth. Long-term inves- 
tors could avoid buying at these 

prices.  Short-term traders, 
however, may consider adding 
stocks for a potential festival rally,” 
said G Chokkalingam, founderand 
head of research at Equinomics 
Research. Investors may exit 
EMCG stocks on rise and rebalance 
towards companies with strong 
sales growth prospects. 

He gave a ‘buy’ rating to Nestle 
India for its volume growth out- 
look, ‘hold’ for ITC, and “sell 
rating for Hindustan Unilever. 

The Nifty EMCG is trading at 
PE valuation of 416x times versus 
its 10 year average of 32.1x times. 
Consumption will be akey driv- 

er forthe Indian economy, accord- 
ing to a report by Axis Securities. 
‘The country by 2030 is projected 
to have 357 million consumers 
under the age of 30, making it 
the largest youth consumer 
market globally. 

According to data from the 
National Statistics Office (NSO), 
private final consumption expen- 
diture, an indicator of household 
consumption, surged to a 
seven-quarter high of 74 per cent 
in the April-June quarter of FY25, 
up from 3.9 per cent in Q4 FY24. 

Baliga expects a 
sentim ent-driven rally in ITC, 
HUL, Dabur, Jyothy Labs, and 
Emami. 
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Closeirregular PPF 
accountso f minors, 
shiftto MFs and FDs 
BINDISHASARANG 

‘The Ministry of Finance's 
Department of Economic 
Affairs issued new guidelines 
on August21, 2024, related to 
Public Provident Fund (PPF) 
for minors, multiple PPF 
accounts, and PPF accounts 
held by non-resident Indians 
(NRIS). These guidelines will 
come into effect from October 
1,2024. “The government's 
move will ensure compliance 
and give account holders a 
chance to correct discrep- 
ancies,” says M. Barve, 
founder, MB Wealth Financial 
Solutions. 

Irregularaccountin 
minor’sname 
Interest on an irregular PPF 
account opened in a minor’s 
name will be paid at the Post 
Office Savings Account rate 
(4 per cent) until the minor 
turns 18. After that, the minor 
can open their own account 
and earn the usual rate 
(7.1 per cent). 

“Many parents open PPF 
accounts in their children’s 
names to fund future expens- 

es. Given these changes, they 
should consider other options 
to build a robust education 
and marriage corpus,” says 
Jinal Mehta, founder, Beyond 
Learning Finance. 

Among alternatives that 
parents can consider, Barve 
suggests long-term fixed 
deposits and systematic 
investment plans (SIPs) in 
mutual funds. 

Multiple PPF accounts 

In case of multiple PPF 
accounts, the primary account 
will earn the scheme interest 
rate as long as deposits are 
within the annual limit (1.5 
lakh). The account holder 
must choose two accounts in 
any post office or bank and 
designate one as the primary 
account. The balance in the 
second account will merge 
with the primary account, 
while observing the annual 
investment limit. The primary 
account will continue to earn 
the scheme interest rate. The 
excess balance in the second 
accountwill be repaid with 
zero per cent interest. All other 
accounts will earn no interest 
from the date of opening. 

The current PPF rate of 7.1 
per cent tax-free is attractive. 
“For horizons of over five 
years, consider stocks, mutual 
funds, or PMS. Equities, while 
riskier, can provide returns of 
1212.5 per cent, roughly 11 per 
cent after taxes, outperform- 
ing PP says Lakshay Gupta, 

PROS AND CONS OF PPF 
ADVANTAGES DISADVANTAGES 

' Contributions qualify for | m Limited liquidity during 15-year 
tax deductions under tenure; partial withdrawal 
Section 80C permitted (one withdrawal during 

m nterest rate of 7.1 per afinandal after five years 

centis tax-free, which mlusiigfz year of account 
makes it one of the best Openin 
fixed-income m Interest rates are revised 
instruments periodically by the government 

m With a tenure of 15 m Annual contributions are capped 
years, it is ideal for long- atT1.5 lakh 

term goals m Returns may be lower compared to 
® loan can be taken 

against the PPF balance 
riskier investments like stocks or 
equity mutual funds 

founder, Stealth Wealth. 
Long-term tax-saving FDs 

can also be considlered after 
the PPF limit has been 
exhausted. 

Extension of PPF account 
by NRIs 

Extended PPF accounts of 
NRIs, where the residency 
status is an issue, will earn the 
post office savings account 
rate until September 30, 2024. 
After that, these accounts will 
earn zero interest. Many indi- 
viduals opened PPF accounts, 
left India, and became NRIs, 
but failed toupdate their 
status. “A few yearsago, a rule 
banned NRIs from holding 
PPF accounts but allowed 
existing ones to stay active 
until maturity without 
renewal,” says Kalpesh Ashar, 
certified financial planner and 
aSebi registered investment 
adviser (RIA). 

Many NRIs continued con- 
tributing, perhaps unaware of 
the changes. The new rule now 
imposes zero interest on such 
accounts after September 30. 

According to Cleartax, a 
person is considered a resident 
Indian for a financial year if 
she satisfies any of the follow- 
ing conditions: she was in 
India for 182 days or more dur- 
ing the financial year; or she 
was in India for 60 days or 
more in the previous year and 
for 365 days or more in the 
four years immediately pre- 
ceding the previous year. 

“NRIs should close their 
PPF accounts at maturity, 
move funds to a non-resident 
ordinary (NRO) account, and 
disclose their residency status. 
Compliance is the key to 
avoiding issues in the future,” 
says Ashar. 

Taxing truths: What you mustknow about fixed deposit interest 

Fixed deposits (FDs)are asafe way t 
returns. However, interest earned o 
Here’swhatyoushould know: 

Interestincome: 
The interest from FDs is added 
to your total income and taxed 
according to your tax slab. 

oinvest, offering guaranteed 
n FDs istaxable in India. 

TDS: 

If the interest exceeds 340,000 

(350,000 for senior citizens), 

banks deduct 10 per centas 

TDS. Without your PAN, the 
rate increases to 20 per cent. 

Filing TDS: 
Even with TDS deducted, you 
must report the total interest 

in your income tax return. If 
your income is below the 

taxable limit, submit Form 
15G (or 15H for seniors) to 
avoid TDS. 

Tax-saving FDs: 
Only 5-year FDs offer tax 
benefits under Section 80C, 
but the interest is still taxable. 

Read full report here: mybs.in/2dYrVFU COMPILED BY SURBHI GLORIASINGH 

SASTASUNDAR VENTURES LIMITED 
CIN: L65993WB1989PLCO47002 

Registered Offce: Azimgan] House, 2nd Floor, 7 Abanindra Nath Thakur Sarani 
(Formerly Camac Street), Kolkata - 700 017 
Ph: (133) 2282 9330, Fax: (033) 2282 9335 

Email: investors@sastasundarcom Website: www sastasundarveniures.com 
NOTICE OF THE 35" ANNUAL GENERAL MEETING AND E-VOTING INFORMATION 

Notce s hereby given tht the 35" Annual General Meeting (AGI) of Sastasundar Ventures| 
Limited (the Company’) willbe held through Video-Corference (VC) Other Audio-Visual Means| 
(OAVM) on Monday, 30" September, 2024 at 3,00 PM. (IST) in compiance vith the appiicabl| 
provisions of the Comparies Act 2013 and the Rues made thereunder, read with General 
Cicuiars No. 1412020 cated Apr 8, 2020, No. 17/2020 dated Apri 13, 2020, No. 20/2020 dated 
May’5,2020, No. 02/2021 dated January 13, 2021, No.02/2022 dated May 5, 2022, No. 1012022 
dated December 28, 2022 and No. 09/2023 dated September 25, 2023 issued by the Miisty cf 
Corporate Afairs (MCA) and Circular No. SEBIIHO/CFD/CMD/1ICIRIPI2020/79 dated May 12, 
2020, Circular No. SEBI/HO/CFDICMD2CIRIPI2021/11 dated January 15, 2021, 
SEBUHOICFDICMDZ/CIRIPI2022/62 dated May 13, 2022, Citaular No. SEBIHO/CFDIPoD-| 
2/PICIRI2023/4 dated January 5, 2023 and Circular No. SEBI/HO/CFDICFD-PoD- 
2PICIRI2023/167 dated ctober 7, 2023 issued by the Securitis and Exchange Board ofIndia 
(SEBI Cirauars), o transact the businessies) as set out in the noice of the 35" AGM. The| 
detaled procedure for participating in the meeting is stated in the notice for annual general 
meeting 
In compliance with the dicuiars mentioned above, the members are hereby informed that the| 
company has sent electronic copies of the Nofioe of annual general meeting and the Annual 
Report for the firandial year 2023-24 o al the shareholders whose emal addresses are| 
registered vith e company /Registrar and Share Transfer Agentsl Depository Partipant(s) on| 
6th September, 2024. The Notce of Amual General Meeting and the Annual Report is also 
avaiable on the website of the company at wwvsastasundarventures com; Link Intime India 
Private Lirited (wwwinstavote lisintime coin) and on the ebsite of the stock exchange ie. 
BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited| 
(wwwseindia.com). 

| Any person becoming Member ofthe Company aferdispalchof the Notice oftheAGMandon or 
before Monday, the 23rd September, 2024 (cut-offdate) should folow the nstruction fore-voting| 
as mentoned in the AGM Noice, which is available on the Company's website. In case of any 
query, the shareholders may also contact the Registar and Transfer Agernt, Lk Intime India 
Private Limited (LIIPL) at kokata@linkintime.co.n and oblain the necessary login id and| 
password. Allmembersare nfomed that. 
) Thebusiness setforthinthe Notie ofthe 35" Annual General Meeting shall be transacted| 

throughvotingbyelectronic means 
(i) Theremote e-votingshallcommenceat9.00AMon 27" September, 2024 
(i) Theremote e-votingshallendat .00 PM on 29" September, 2024 
) The cutof date fordetermining the eligbity o vote by electroric means orat the Annual 

GeneralMeetingisMonday, the 23rd September, 2024, 
) E-votingby electronics means shal notbe alkwed beyond.00 pmon 29" September, 2024| 
() Themembers may note trat: 

The remote eoling shall be isabled by Link Intime India Prvate Limited ater 500 pmon 
29" September, 2024 and once vote o aresolutin castby e mermbers, the members shall 
notbe alkwedtochange tsubsequerty. 
The facilty ofe-voting shal aisobe available duing AGMand those memberspresentinthe| 
AGMthrough VC faciity, who have not cast vote on the resoluton trough remote e-vofing| 
‘andare othervise notdebarred rom doingso, shallbe eigbletovate throughe-voting atthe| 
AGM. 
The members who have cast their vote by remote e-voting pior to the annual general 
meeting may attend the meeting butshallnotbe enitedto castteirvote again and 
Aperson whose name s recorded in the regster o members or i the registerof beneficil 
‘owners maintained by the deposiory as on the cut-off date only shall be entiled to avail 
fagitye-voting; 
The Company has appointed M. Raj Kumar Banthia, Company Secretary in Practic| 
(Membership No. 17190 & CP No. 18428) Partner of M. MKB & Assocites as the 
Scrutinizer to scrutinize the voting process (e-voting or otherwise) in afir and transparenty 
manner. 

The meeting being held over VC or OAVM where physical atiendance of members hes been 
dispensed with, a member entifed to attend and vote at the meetng i not efigble to appoin 
proxiestoattendthe meetinginstead of himi her. 
The procedure of -voting i provided i the Notice of 35" AGMas well s in the emailsentto the 
members by LIIPL. In case the sharehoders have any queres o issues regarding e-voting, 
please referto the Frequently Asked Questons (‘FAQS") andInstavote e Voting manual avaiable| 
at hitps:/linstavote linkintime. co.in, under help section or write an email to 
enctices @linkintime. o inor Call usat Tet:022-49186000. 
The Results of voting il b deciaredwithin two working days fom the condlusion of the 35° AGI. 
The dedared Resuls dongwith the Scrutinizer's Report wil be avaiable forthwith on the 
Company's webste www.sastasundarventures.com and on Link Intime India Py, Ltd s e-voting 
webste. Such Results wil also be forwarded by the Company to e National Stock Exchange o 
India Limited (NSE) and BSE Limited (BSE). 

EMS™ 
EMS LIMITED 

(Formery Known as EMS Infracon Privte Limited) 
CIN: L45205DL2010PLC211609 

Regd Office: 701, DLF Tower A, Jasola new Dehi- 110025 
Corporate Office: C 8 2nd Fioor RDC, Rej Nagar, Ghaziabad 201002, Utar Pradesh 

Website: wiwems.coin Mail ID: ems@ens.co.n 
NOTICE OF THE 14TH ANNUAL GENERAL MEETING 

Notce is hereby given that 1th Annual General Meeting (AGM)ofthe Members of EMS| 
Limited (Company) wil be held on Monday, September 30, 2024 at 12:00 PM. (1ST) 
trvough Video Conferencing ('VC)/ Other Aucio-Visual Means (OAVM)in compliance with 
the applicable provisions of the Companies Act 2013 read with various circlars issued by| 
the Miisty of Corporate Affais from time to time latest being general circular daled| 
September 25, 2023 and the applcable provisions of SEBI (Lsting Obligations and| 
Disclosre Requiements) Regulation, 2015 (Lising Regulatior) read with various| 
circulars issued earlier by SEBI From time to time latest being circular dated October 7, 
2023, permiting the hlding of AGM through VC or OAVM, withoutthe physicalpresence o 
the Members at a common venue, o ransact the Ordinary and Specia businesses as sel 
out in the Notice. 

in compiiance with the above provision, electonic copies of the Notice of the AGM dlong| 
with Annual Repor for fiancial year 2023-24 have been sent through electronic mode on 
Frday September 06, 2024 only to the members whose emai addresses vere registered 
withthe Company/Deposiory. 
The Notce ofthe AGM and Annual Reportfor financil year 2023-24 are avaiatie on the 
[Company's website wwwems.co.n and on the webste o the Stock Exchanges, ie., BSE| 
Linited and National Stock Exchange of India Linited at wwwbseindia.com and| 
v nseindia.com respectively and on the website of National Securiies Depository| 
Limited (NSDL) atwww:evoting nsdl com. 
Remote e-voting and/or e-voting during AGM: 
E-Voting: i terms of Section 108 of the Comparies Act, 2013 read with Rule 20 of the| 

| Companes (Management and Administration) Rules, 2014 as amended rom time o ime 
and Regulation 44 of the SEBI Listing Regulation, the members of the Company re 
orovided with the facltyto cast their votes on al the resolutions set foth in the Notice of 
|G using electronic voting system of NSDL. 
Members may cast heir votes durng the Remote e-voting period or vote thraugh e-votig| 
system duringthe AGM. 
Detals s required pursuant o provisions of the Act and Companies (Management and| 

| Administeation) Rules, 2014 given hereunder: 
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1 Date and imeof commencement | From 09:00AM.(IST) on September 27, 2024 
ofremote e-voting 

2 Date andlimeofendofremate | Upto05:00P M. (IST)on September29, 2024 
e-voling 

3 Cutofidale Wionday, Seplember23, 2024 
The remote e-voting shal notbe allowed beyond 5:00 PM. (1ST) on September 29, 2024 
The remote e-voting modue shallbe cisabled by NSDL therecfter 
The Sharehalders whose name is appears inregister of benefical owners maintained by| 
the depositories s on Cutoffdate sl be entitedtoavail facltyof remote e-votingas well 
asvoting at the AGM 
The faciity for voting through electronic voting system shal also be made available at the 
[AGM andithe Members participating i the AGM through VC/ OAVM, who have ot areadly| 
casttheirvote by remote e-votingshail beable o exercisetheir ightinthe meeting. 
The Members who have cast thir vote by remote e-vating pror to the Meeting may also 
attend the AGM through VC/ OAVM but hallnot be entied to cast their vote again  the 
Meeting. 

[ Any person who acquires shares of the Company and becomes member o the Company| 
after dispatch of Notice of AGM and holding shares s on the Cutaoffdate ie. Monday, 
September 23, 2024, may obiain the User D and password in manmer as mentoned in 
instructons sent along with the Notce. However, if a person is alteady regisered with 
INSDL for -voting canuse exisinguser Dand Password. 
[The Procedure for remote e-votingle-voting and aterding the AGM through VC/OAVM i 
vailablein the Notice ofAGM. 
In case of any queries with respect to remote e-voting or e-voting during AGMor attending| 
the AGM through VC/OAVM, you may refer the Frequently Asked Question (FAQ) for 
shareholders and e-voting user manual or shareholders available i the download section 
of wwwevoting nsdlcom or call on tol free no.: 02248867000 or send a request to Ms. 
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GEE LIMITED 
CIN : L99999VH{960PLCO11879 

Regd. Oft.: Plot No. E-1, Road No. 7, Wagle Industrial Estate, Thane, Maharashtra-400604. 
/91-022-25621277; Website : wwv.geelimited.com; Email : shares @geeiimited.com 

NOTICE OF 63 ANNUAL GENERAL MEETING TO BE HELD THROUGH 
VIDEO CONFERENCING (VC) / OTHER AUDIO VISUAL MEANS (OAVM) 
NOTICE s hereby given that pursuan {0 applcable provisions of the Gompanies 
Act, 2013 (the Ac), Rules made there under and General Gircular No. 02/2021 dated! 
13" January 2021, General Cirular No. 20/2020 dated May 05, 2020 ead with General 
Gircular No. 14/2020 dated Apri 08, 2020 and General Circular No. 17/2020 dated April 
13, 2020 and General crcular No. 09/2023 dated 25” September, 2023 ssued by Miristry 
of Corporate Aftars, the63* Annual General Meeting (AGMF) o the Company willbe held 
on Saturday, 28 September, 2024 at 12:00 Noon (ST) through VC/OAVM, to transact| 
the business as set out in the Notice of AGM. The Electoric copies of the Notice of the| 
AGM and Amual Repot for F Y. 2023-24 have been sent to al the members on| 
Frday, Seplember 6, 2024 whose emai Ids are regstered wih the Company || 
Depository Partcipant(s). Pursuantto Circulars mentioned above, the Company has not 
printed the Annual report and hence no hard copies of e Annual report wilbe provided. 
Members holding shares either in physical form or in dematerilized form, as on the 
ut-off date i. . Friday, September 20, 2024 may cast thei vote electronically on the| 
Ordinary and Special Business as set outnthe Notice of AGM through electronic voting 
system of NSDL ffom a place other than venue of AGM (remote e-voting). Al th) 
members are informed that: 
1) The Ordinary and the Special Business as set out in the Notice of AGM may be 

transacted through voting by electronic means; 
) The remote e-voting shall commence on Wednesday, September 25, 2024 at 10:00 A.M.| 
3) The remote e-voting shallend on Friday, September 27, 2024 al 05:00 P M. 
4) The cutoff date for determining the eigbilly to vote by electronic means is 

Friday, September 20, 2024, 
5) Any person, who acquires shares of the company and becomes a member of th| 
‘Company after dispatch ofthe Notice of AGMand halds shares as on the cut-offdate 
ie. Friday, September 20, 2024 may obtain the login ID and password by sending a 
equest a folowing email IDs: 
a) shares@geslimited.com 
b) helpdesk. evoting@nsdindia.com 
) mthelpdesk@lnkinime.co.n 

Members may note that : 
2) The remote e-voting module shall be disabled by NSDL after the aforesaid date| 

and time for vting and once the vote on a esoluton is cast by the members, the 
members shallnot be alowed to change t subsequently; 

b The facity for voting at the AGM shal be made available through e-voting by NSDL; 
) Members who have already cast their votes by remote e-voting prior othe AGM may| 

also attend the AGM but shall not be entiled to cast their vote again; 
9 A person whose name is recorded in the register of members or in the register of 

beneficial owners maintained by the depositoris as on the cutoff date shall be 
eniitedto availhe facilty of remote e-voling. 

The Notice of the AGM along with instructions on evoting is avaiable on| 
By Order of the Board | [Pallavi Mhatre, Senior Manager, National Securities Depository Limited at| ‘ the Company’s website wwwgeelimitedcom and aso on the NSDL webste 

ForSosaarcarVenbros v | octng@rsdlooin Trade Vi, 4 Floor A Wing, Kaalabits Compoun, Szt | evainged com a i oo f Quoris, mombers my 1t (o h Froqurty 
Place - Kolata Company Secrean | [P2PetMarg, LoverParel Mumbai- 400013 Asked Questions (FAQs) for members and e-voting user manual for members at the 
Date - 06.002024 Mo Ne A0S 24081 For EMS Limited | [ help secton of ww.evoting.nsdl.com or contact M. Adiya Jalan, Compary Secretary| 

sd-| [ of the Company on Email i: shares@geelimited.com. In case of any assistance with 
ate:06.09202 NandKishoreSharma fi‘fi;fi o ushg te gy bk or drng i maetg, s cnct on 

Place: Ghaziabad, Uttar Pradesh Company Secretary By order of the Board of Directors 

‘Shankar Lal Agarwal 
Whole Time Director & Chairman 

Date: 6" September, 2024 DIN: 01205377 

GALLANTT ISPAT LIMITED 
CIN: L27109UP2005PLC195660 

Regd. Offce: GorakhpurIndustial Development Authority (GIDA), 
Sahjanwa, Gorakhpur - 273209, UttarPradesh 

‘Contact No: 0551-3515500; wwwgallntt com; E-mail: csgmi@gallanttcom 
NOTICE OF 20™ ANNUAL GENERAL MEETING, BOOK CLOSURE AND EVOTING 

NOTICE s hereby given that the 20" Annual General Meeting (AGM) ofthe Members of the 
‘Company ill beheld on Monday, Septermber 30, 2024 2t 300 PM.through Video Conferencing 
(VC)/OtherAudioVisual Means (“OAVM). 
Notice ofthe Meting settng outthe businesses to be transacted thereat andthe Annual Report 
for the year ended March 31, 2024 has been sent through emai to the Members whose emai 
addresses have been registered with the Company/ Deposiores in accordance with the 
General iroular No. 2012020 dated May 05, 2020, 1012022, 11/2022 dated December 28, 2022, 
0812023 dated September 25, 2023 and ofher appicable Gitculrs issued by the Miisty of 
Corporate Affairs (collectively referred to as "MCA Circulars”) and Circular No. 
SEBI/HO/DDHS/PICIRI2023/0164 dated 6th October, 2023 read with Circular No. 
SEBIHO/CFDICMD2ICIRIPI2022/62 dated May 13, 2022 and Ciraular No. SEBIHO/ 
‘CFDICMD1/CIRIPI2020/7 dated May 12, 2020 ssued by the Securties and Exchange Board 
ofdia collctivelyreferredtoas"SEBI Ciroulars). 
The Annual Reportfor the financial year 2023-24 and AGM Notice is available and can be 
‘downloaded fromthe Company swebie at v galiant com, websit of the StockExchanges 
ie. BSE Limted atwww.bseindia com; NSE at wwwnseindia.com and the webste of National 
Securtes Depository Limited (NSDL) at www evoting nsdl com 
Futher, the Board of Directors, at their meeting held on May 02, 2024, has, inter ala, 
recommendeda dividendof Re. 1.00 (10%) per Equiy Share offace value of . 101 each for 
the Financil Year ended 31 March, 2024, to the Members of the Company for thei approval at 
the20hAGM. 
NOTICE is o hereby given pursuant to Section 91 of the Companies Act, 2013 read with 
‘applcable Rules and Regulation 420f SEBI (Listng Obigations and Disclosure Requirements) 
Regulations, 2015, that the Register of Members and Share Transfer Book of the Company 
shallremain closed from Tuesday, September 24, 2024 to Monday, September 30, 2024 
(both days inclusive) for the purpose of detemnining the Members elgibe to receive the 
aforesaiddividend 
The foresaid diidend, if dedared by the Members at the 20th AGM, wil be paid subject to 
deducton of income tax at source (TDS). The dividend on Equity Shares, if approved by the 
Members, wil be credieddispatched witin 30 days from the condiusion of AGM, to those: 
Members whose names shall ppearin the Regiter of Membersaf the Company as onthe close: 
ofbusiness hours on Monday, September 23, 2024 (Record Date), and nrespectof he shares 
held indemateriaized form, the dividendwillbe paidto Members whose names are funishedby 
NSDL and Central Depository Senvices (India) Limited as beneficial owners as on the Record 
Date. 
Pursuant o the provisions of Secton 108 ofthe Companies Act, 2013, read with Rule 20 ofthe: 
‘Companies (Managementand Admiristration) Rules, 2014, as amended, and Regulation 44 of 
SEBI, (Listing Obiigations and Disclosure Requirements) Reguiations, 2015, the Company is 
providing ts members faciityto exercise theirright to vote on resolutions propose fobe passed 
inthe 20" AGM of the Company. The Company is providing remote e-voting facity to all ts 
Members tocast heir votes on ll esolutions set out nthe Notice of the AGM. Additionall,the: 
‘Companyis providing fadity of voting through e-voting system during the AGM. The Company 
has engaged the senvies of National Seculties Depository Liited (NSDL) as the agency to 
provide e-voting faciy. 
A The communication relatingtoremote e-voting inter la containing User IDand password 

alongvith the Notice convening the meeting, has been sentto the members. The Notice of 
the Meetingis alsoavailable onthe webste of the Company at wwwgaliantt comandonthe 
webstte of NSDL at wwwevoting nsd.com and on the website of the Stock Exchanges on 
whichthe Equity Sharesofthe Company arelisted. 

B The remote e-voting facility shall commence on Friday, September 27, 2024 (9:00am) 
‘and ends on Sunday, September 29, 2024 (5:00 pm). The remote e-voting modue shall 
e isabled forvotingthereater 

C.. Aperson, whose name appears in the Registerof Members / Benefical owners as on the 
cut-offdate ie. September 23, 2024 only shall be enttdto aval th facity of emote e- 
Votingaswelas voting duringthe meeting. 

D Anyperson, whoacquires sharesof the Company andbecomes amember ofthe Company 
afterdispatchofthe Notice and holding sharesas ofthe cutoffdate, may obtain theloginD 
‘and password bysendingarequestat evoling@nsd.co.inor csgmi@gallantt com 

E. Themembers whohave cast theirvote by remote e-vting may join he meeting hrough VG 
/OAVMbutshall notbe entitedto castheirvote again. 

F. Those Members, who willbe presentin the AGM through VC / OAVM failty and have not 
cast thir vote on the Resolutions through remote e-voting and are ofhenvise not barred 
fromdaing so, shal be ligible tovote through e-votingsystemduringthe AGM 

G. The detaled procedure for remote e-vofing, e-oling during the time of AGM and 
partipation ntheAGM through VCIOAVMis providedinthe Notice ofthe AGH. 

In case of any query / grievances relating to the voting by electronic mears, the Members / 
Beneficial Owners may refer o the Frequently Asked Questions (FAGS) for members and e- 
voting user manual for members available at the Downloads sections of 
itps:/wwwevoting nsdcom or contact NSDL by email at evoting@nsilcoin or cll on 1800 
22299, 

For Gallantt Ispat Limited 
sdi- 

(Nitesh Kumar) 
Place: Gorakhpur Company Secretary 
Date: September 06, 2024 M. No. F7496 
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PRAYAGRAJ MUNICI- 
PAL CORPORATION 

Civil Lines, Prayagraj, U.P.- 211001 

NIT No:- 3185/PRO/2024 

the details given below:- 

NOTICE INVITING TENDER (NIT) 

The Municipal Commissioner, Prayagraj Municipal Corpo- 
ration invite short term online tender for various works as per 

Date: 06/09/2024 

SI. No. 1 Name of Work 

Tender for supply. fixing installation ad Decoration of all 
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main road, chauraha, green belt, pole light, bridge, flyover/foot 
over bridge with decorative & innovative lighting complete in 
all respeet in Prayagraj under Mahakumbh Mela 2025 

The prospective bidders may download the detailed Tender/ 
Technical Document in this regard from e-tender website- hitps:/ 
Jetender.up.nic.in Bidders are requested to submit the Tender 
Fees and Earnest Money Deposit (EMD) online in account 
details mentioned under Bid Data Sheet in the Tender Docu- 
ment and submit the proof of payments to the undersigned. 
Important Dates:- 
Bid upload date/time: 09 September, 2024 
Bid Start Date: 09 September, 2024 
Bid End Date: 20 September, 2024 

- 3185/510%H030  Chief-Engineer (E/M) 
2024 {7 06/09/ 2024 Prayagraj Municipal Corparation 

GALLANTT ISPAT LIMITED 
CIN: L27109UP2003PLC 195660 

Regd. Office: Gorakhpur Inustial Development Autoriy (GIDA), 
Sahjanwa, Gorakhut - 273209, Utar Pradesn 

NOTICE unerarqunlmlma 20" Annual General m(wmmmmmmnl e 
‘Company wit e hekdon Monday. September 30,2024 at .00 P M Iough Video Conferencing 
(VC)OtherAudioVisualMeans (OAVM ). 
Notceofthe Metng seting oulhe businesses to be ransacied thereatand the Annual Report 
forthe year ended March 31, 2024 has bee sent hrough emall 10 e Members whose email 
addresses have bean regisered with tha Comgany/ Deposioris in accordance wih the 
Genersl CicularNo. 2012020 cated May 05, 2020, 1072022, 1172022 dated Decemmber 28,2022, 
0312023 cated Seplember 25, 2023 ana othe applicable circulars issued by the Ministy of 
Corporate Affairs (collectively referrec 1o s *MCA Circulars’) and Circular No. 
SEBIHO/DDHSIPICIRI2023/0164 cated bth Ocober. 2023 read with Circular No. 
SEBUHOICFDICMD2CIRIPI2022162 dated May 13, 2022 and Circular No. SEBUHO! 
‘CFDICMD1CIRIP/202079 daled May 12, 2020 issued by the Securities and Exchange Board 
ofIcia oolectvely referred 0 s “SEBI Cirulars”) 
The Annual Report for the inancial year 2023-24 and AGM Noiice is avaiable and can be 
‘Gownloaded rom the Company's websiteatwyw.gallantl com, website of the Siock Exchanges 
ie. BSE Linited at o bseinda.com; NSE atwin.nseindia.com and the website of Nabonal 
Securiies Deposiory Limied (NSDL) atyw evoling nsdl com 
Further, e Board of Directors, al their meeting held on May 02, 2024, has. iner ala. 
recommended a cvidend of Re. 1.00 (10%) pr Equiy Share of face value of Rs. 10)-each for 
the FinancalYear enced 31 March, 2024, I the Members of the Company for thei approvalat 
e 20NAGM 
NOTICE is also hereby gven pursuant lo Section 91 of the Companies Act. 2013 read with 
‘appicable Rules and Reguiation 42 f SEBI (Lstng Onigations an Discosure Requirements) 
Regulations, 2075, that the Registor of Members and Share Transfor Book of the Company 
shall remain closed from Tuesday, September 24, 2024 to Monday, September 30, 2024 
(both days Inclusiva) for the purpose of delermining the Members efigble Lo receive the 
aloesaid vidend, 
The aloresaid diidend, If declared by the Members at the 20th AGM, will be pai sudject 1o 
deduction of income tax at source (TDS). The dividend on Equity Shares,  approved by the 
Mermbers, wil be creditedispatched witin 30 days from the conciusion of AGM, lo those 
Members whose names shallappearin the Registerof Members of e Campany as on the close: 
of business houts on Monday, September 23, 2024 (Record Date), and i respectof the shares 
heldin demalerilized form, the dvicend wilbe pa to Members whose names are furnished by 
NSDL and Cenlral Depository Services (Incia) Limited as bensficial ovners as on the Record 
Date. 
Pursuantfo the provisions of Section 108 ofthe Companies Act 2013, read with Rule 20 o the 
‘Companies (Management and Aomiistation) Ruies, 2014, as amenced. and Regulation 44of 
SEBI Lising Obligaions and Discosure Reguiremens) Regulatons, 2015, the Company is 
providingits members facly o exercise theiright o vote onesolubons proposed tobe passed 
in the 20" AGM of the Company. The Campany is proicing femate e-votng faciy 1o 3 i 
Membersto cast heirvotes on all resolulions setoutin the Notice of the AGM, Addionall,the 
‘Company is providing facilty of voting throughe-votng system during the AGM, The Company 
has engaged the senvices of National Securies Deposiory Limited (NSDL) as the agency to 
providee-votingfaciy. 
A The communicaton reating 1o emote -volingnte aia contaning User 1D and password 

along with the Notce convening the meating. as been sent o the members The Notce of 
theNieetngsalso avalable anthe website of the Company atww galantt.com and onthe 
‘Website of NSOL al ww.evoling nsdl.com a0d on the website of e Stock Exchanges on 
‘which he Equity Shares of he Company ar isted. 

B, The remote e-voting facility shall commence on Friday, September 27, 2024 (¢:00 am) 
‘and ands on Sunday, Septembor 29, 2024 (5:00 pm). The remote e-voling modle shall 
e cisatled orvoling hereater, 

. Aperson, whose name appears n the Regiser of Members  Benelicial owners as on he 
cut-off date .. Soptomber 23,2024 only shall b entited 0 avil e facily ol remotee- 
Vofingas wellas voting curing the meeting. 

. Anyperson, who acquires shares ofthe Company and becomes a merberofthe Company 
aferispaichofthe Notoe and holding shares as of the cut-off date, may obtain he ogi ID 
‘andpasswordby sending arequestatevoling@nsdl oo inor csami@galiant com 

£ The members who have cast hei voleby emole e-votingmay fin the meeling hiough VG 
TOAVA butsha nolbe entted 0casttheir vole again 

F. Those Members. who wil b presen n the AGM through VC / OAVM facity and have not 
cast heir vole on the Resaoltions through remate e-voting and are thervise not barred 
from doingso, shal b eligde ovole hvough e-volingsystem uring he AGM 

G. The detail procedure for remote e-volng, e-voting uring the time of AGM and 
partcipaton n the AGM ifvough VCIOAVMs provided n e Noticeafthe AGM. 

in case of any query / grievances relatng 1 the votng by electonic means, the Members / 
Beneficial Owners may refer o he Frequenty Asked Questons (FAQS) for members and e- 
voting user manual for members avallable af the Downloads sections of 
hips:/wevoling nsdlcom or contact NSDL by emai at evotng@nsdlcoun orcallon 1800 
22299, 

For Gallantt Ispat Limited 
Sd- 

(Nitesh Kumar) 
Place; Gorakhpur Company Secretary 
Date: September 06, 2024 M. No. F7496 
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